RRP S4E INNOVATION PRIVATE LIMITED
CIN : U74999MH2018PTC304545
Balance Sheet as at 31st March, 2023

(Rs. in Lakhs)

Particulars N::" 31st March 2023 | 31st March 2022
“|I. EQUITY AND LIABILITIES

(1) Shareholder's funds

(a) Share capital 2 718 658

(b) Surplus 3 5,568 3,785

(2) Non-current liabilities

(a) Long-term borrowings 4 ' 460 535

(a) Deferred tax liability (net) 5 ; 30 35

(3) Current liabilities

(a) Trade payables 6

(A) total outstanding dues of micro enterprises - -

and small enterprises; and

(B) total outstanding dues of creditors other than 731 720

micro enterprises and small enterprises

(b) Other current liabilities . 7 2,496 1,269

(c) Short-term provisions 8 546 ) 398
Total 10,549 7,400

II.Assets

(1) Non-current assets

(a) Property, plant and equipment and Intangible assets 9

(i) Propert, plant and equipment 3,342 2,257
(iii) Capital work-in-progress 367

(b) Non-current investments 10 - -

(c) Long term loans and advances ' 1 s Py 91 -

(2) Current assets _

(a) Inventories 12 2,265 1,287

(b) Trade receivables 13 ' 2,984 2,830

(c) Cash and cash equivalents 14 124 142

(d) Short-term loans and advances 15 1,376 884
Total 10,549 7,400

Significant accounting policies 3

Notes referred to above form integral part of financial statements
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RRP S4E INNOVATION PRIVATE LIMITED

CIN : U74999MH2018PTC304545
Statement of Profit and Loss for the 'year ended 31st March, 2023

(Rs. in Lakhs)

Particulars Note No.| 31st March 2023 31st March 2022
Audited Audited

I Revenue from operations 16 3,120 3,831
II Other income 17 57 4
III Total Income ; 3,177 3,835
IV ___Expenses:
Cost of materials consumed 18 1,963 1,914
Changes in inventories of finished goods, work-in- : 19 ;
progress and Stock-in-Trade (278) ' 68
Employee benefit expense 20 =253 237
Other Direct Expenses . : 2045 Ay v -
Financial costs 21 195 L : 92
Depreciation and amortisation cost 22 320 277
Other expenses 23 273 385
Total expenses 2,047 2,973
Profit before tax. 1,130 862
Tax expense: .
(1) Current tax 283 245
(2) Deferred tax 5 (5) (5)
Profit from the period 853 ; 622
Profit/(Loss) for the period : : ‘ 853 622
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 15.89 13.05

(2) Diluted 15.89 13.05

For Ravi Malviya & Co

Chartered Accountants For Rrp S4E Innovation Private Limited
FRN 137351W
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RRP S4E INNOVATION PRIVATE LIMITED
CIN: U74999MH2018PTC304545
Notes Forming Part of Balance Sheet

Note 2 :- Share capital

(Rs. in Lakhs)

Particulars 31st March, 2023 31st March, 2022
Authorised share capital
75,00,000 Equity shares of Rs 10/- each 750 480
19,00,000 Preference shares of Rs 100/- each 1,900 1,300
Total 2,650 2,380
Issued,.subscribed & paid-up share capital
47,67,033 Equity shares of Rs 10/- each fully paid up 477 477
Add :- 6,00,000 Equity shares of Rs 10/- each fully paid up issued during the year 60
1,81,000 non-convertible Debentures of rs 100/- each fully paid up 181 181
Details of shares held by each shareholder holding more than 5%
Shareholder % holding -No.of shares
Rajendra Chodankar 26.75% 12,75,000
Priyanka Chodankar 26.75% 12,75,000
Maharashtra Defence & ASF 13.74% 6,54,861
Mantaraj Paliwal 6.29% 3,00,000
Total share capital 718 658
Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Particulars 31st March, 2023 31st March, 2022
Equity shares at the beginning of the year 47,67,033 47,67,033
Add: Shares issued during the current financial year 6,00,000 -
Equity shares at the end of the year 53,67,033 47,67,033

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote ber share.

Note 2.3 : There is a fresh issue of 6 lacs shares during the year.

Note 3: Surplué

(Rs. in Lakhs)

Particulars

31st March, 2023

31st March, 2022

Security Premium (A) 3,536 2,606
Profit and Loss Acc

Opening balance 1,179 557
Add:- Profit for the year 853 622
Total of profit and loss acc (B) 2,032 1,179
Total of surplus (A + B) 5,568 3,785

Note 4 : Long term borrowings

(Rs. in Lakhs)

Particulars

31st March, 2023

31st March, 2022

Loans and advances from related parties
Other Loan and advances

460

535

TOTAL

460

535




Note 5: Deferred tax liability

(Rs. in Lakhs)

Particulars

31st March, 2023

31st March, 2022

Opening balance

Total reversible timing difference in books maintained as per
Companies Act 2013

Depreciation as per Companies Act 2013

Total reversible timing differerice in books maintained as per
Income Tax Act 1961

Depreciation as per Income Tax Act 1961

Net reversible timing difference (1) - (2)

Deferred tax asset recognised for the year

Add : Deferred tax income/(expense)

35

40

<3

Total

30

35

Note 6 : Trade payables

Particulars

31st March 2023

(Rs. in Lakhs)
31st March, 2022

Total outstanding dues of micro enterprises and small enterprises

Total ou‘tstanding dues of creditors other than micro enterprises
and small enterprises

731

720

Total

731

720

Note 7 : Other Current Liabilities

(Rs. in Lakhs)

Particulars

31st March, 2023

31st March, 2022

Statutory Dues:
Statutory Dues payable

- 75
Other Dues:
Axis Bank CC 807 595
Axis Bank Emergency Loan 178 178
SIDBI Loan 127 201
Term Loan secured 140 180
JPCB Bank WC Term Loan 800 -
Advance from Customers 22
Employees Salary Payable 18 17
Audit Fees Payable 3k b
Payable towards Capital Assets - -
Reimbursement to Employees - -
Sundry Creditors for Expenses -
Share Application Money Received (Adv) 424 -
Total 2,496 1,269

Sub-note 7.1 : Outstanding Liabilities

(Rs. in Lakhs)

Particulars

31st March, 2022

31st March, 2023

Total

Note 8 : Short Term Provisions

(Rs. in Lakhs)

Particulars 31st March, 2023 31st March, 2022
Provision for income tax 546 398
Total 546 398
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RRP S4E INNOVATION PRIVATE LIMITED
CIN : U74999MH2018PTC304545
Notes Forming Part of Balance Sheet

Note 10 : Non current investment

(Rs. in Lakhs)

Sr. Mo. - Particulars

31st March, 2023

Quoted investments
Equity based mutual fund

Debt based mutual fund

31st !March, 2022

Total

Note 11 : Long term loans and advances

(Rs. in Lakhs)

Sr. No. Particulars

31st March, 2023

31st March, 2022

) Security deposit
a) Unsecured, considered good

1I) Other loans & advances

91

Total

91

Note 12 : Inventories*

(Rs. in Lakhs)

Sr. No. Particulars 31st March, 2023 31st March, 2022

1 Closing stock 2,265 1,287
*Valued at lower of cost and net realizable value

Total 2,265 1,287

Note 13 : Trade receivables

(Rs.in Lakhs)

Sr. No. Particulars

31st March, 2023

31st March, 2022

1 Outstanding for more than six months
a) Secured, considered good

b) Unsecured, considered goed

c) Doubtful

2 Others

a) Secured, considered good

b) Unsecured, considered good

c) Doubtful

493

2,491

407

2,423

Total

2,984

2,830

Note 14 : Cash and bank balances

(Rs. in Lakhs)
Sr. No. Particulars 31st March, 2023 31st March, 2022
1 Cash and cash equivalent
1 0
Sub total (A) 1 1]
2 Bank balances - current accounts
Axis Bank-4518 1 38
ICICI Bank-188 (2) (1)
IDBI Bank-549 0 0
IDBI Bank-1283 - 0
FD with ICICI Bank 33 32
FD with Axis Bank 40 22
FD with SIDBI 50 50
Sub total (B) 123 141
Total[A + B] 124 142

Note 15 : Short terms loans and advances (Rs. in Lakhs)
Sr. No. Particulars 31st March, 2023 31st March, 2022
1 Others Loans and advances 803 736
2 Other Current Assets 242 148
3 Goods sent on approval (HFCL) 332
Total 1,376 884




RRP S4E INNOVATION PRIVATE LIMITED
CIN : U74999MH2018PTC304545
Notes Forming Part of Statement of Profit & Loss

Note 16 : Revenue from operations

Sr. No. Particulars 2022-23 2021-22
1 Sales of products 3,120 3,831
2 Sale of services
3 Other operating revenues -

Sales are net of Goods & Service Tax (GST)

Total 3,120 3,831

16.1 Sale of products

Sr. No. Particulars 2022-23 2021-22
1 |Sales - finished goods ; 3,120 3,831
2 Sales - semi finished goods -
3 Sales - parts of electric motors £
Total 3,120 3,831

Note 17 : Other income

Sr. No. Particulars 2022-23 2021-22
Commission Income - -
Bank Interest 3 . 2
Forex Exchange Rate Charges - =
Other Income 54 2
Total 57 a

Note 18 : Cost of material consumed

Sr. No. Particulars 2022-23 2021-22
1 Cost of materials consumed: 1,963 1,914
Total = 1,963 1,914

Note 19 : Change in _inventories

Sr. No. Particulars 2022-23 2021-22
1 Change in inventories
Opening stock 1,287 1,356
Closing stock 2,265 1,287

‘

3 Chanaes in Inventories of Stock in Trade

Opening Stock
Closing Stock

Sub total (c) -

Total (978) 68

Note 20 : Employment benefit expenses

Sr. No. Particulars 2022-23 2021-22
Salary, Wages and Other Benefits 228 222
Director Remuneration 24 14
Employment provident fund 1 L
Total 253 237

* Considered as Related Party Transaction. Refer to note no. 25 for related party disclosure.

20.1 i to employees
Sr. No. Particulars 2022-23 A 2021-22
1 Salary, Wages and Other Benefits 228 222
2 Director Remuneration 24 14
3 Medical Expenses .
Total 252 237
20.2 Employment provident fund
Sr. No. Particulars 2022-23 2021-22
Emplovers share of PF 1 1
Total 1 1

Note 21 : Financial cost

Sr. No. Particulars 2022-23 2021-22
Bank Charges & Commission 1 6
Bank Interest 124 64
Other Interest 70 22

Total 195 92




Note 22 : Depreciation and amortised cost

Sr. No. Particulars

2022-23 2021-22
Depreciation fer the y=ar 320 277
Total 320 277
Note 23 : Other expenses
Sr. No. Particulars 2022-23 2021-22
Total 273 385
23.1 Repairs &
Sr. No. Particulars 2022-23 2021-22
5 Repairs - Furniture
Repairs and Maintenance C3 5
Total - 5
23.2 Insurance premlum
Sr. No. Particulars 2022-23 2021-22
Insurance Expenses 5 27
Total 5 27
23.3 Rent, rates & taxes
Sr. No. Particulars 2022-23 2021-22
74 Water Charges
Office Rent_ - 9
Municipal Taxes 1 1
Total 1 10
23.4 M
Sr. No. Particulars 2022-23 2021-22
Advertiscment expenses - 14
Annual Custody Fees 0 0
Bad Debts Write off 1 5
Brokerage expenses 1 12
Consultancy Services Charges 20 2
Conveyance 2 3
Commission paid 3 =
Donation Paid 3 1
Electricity Charges 10 20
Foreign Travelling Expenses 20 9
Forex Exchange Rate Changes 37 0
Hotel & Accomodation 13 s
Machine & Stall Hiring Charqes 24 -
1GST {reimbursement of cost) 2] ]
Loading & Boarding Charges 0 8
*Aarketing Expenses 9 2
Office Expenses 0 36
Other Expenses 8 8
Petrol & Diesel Expenses 11 11
Postage & Courier Expenses 7 11
Preliminary Expenses 10 16
Printing & Stationery Expenses 5 4
Professional Fees a6 a6
Research & Development Expenses = 62
Stamp Duty paid 0 -
Security Expenses 7 8
Telephone & Internet Charges 2 3
Travelling Expenses 25 59
Water Charges 2. 3
Total 267 343
23.5 Auditor’s remuneration
Sr. No. Particulars 2022-23 2021-22
Audit Fees 0 0
Total 0 0
Note 24 : Earning per share
Sr. No. Particulars 2022-23 2021-22
1 Net profit after tax 853 622
2 Weighted average number of equity shares 53,67,033 47,67,033
Earning per share (face value of Rs.10/-fully paid) 15.89 13.05




Note 25 : Disclosure as required by Para 20 of Accounting Standard-AS 18 “Related Parties”

of the Companies (Accounting Standard) Rules, 2006:-
CIN : U74999MH2018PTC304545

Names of related parties and description of relationship :

Relevant Parz of the CARO 2020 - 3(xiii)

Not applicable to small cosmpany

Sr. No. Name Relation
1 RAJENDRA CHODANKAR DIRECTOR
2 RAUNAQ CHODANKAR DIRECTOR
3 ANAY CHODANKAR
4 FFS INDUSTRIES PVT LTD
Transactions with related parties for the year ended March 31, 2023 (Rs.in Lakhs)
Sr. No. |Particulars Purchase & Labour Charges Interest Expenses Salary Expenses
2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
1 RAJENDRA CHODANKAR - - - - 24.00 24.00,
2 ROHAN FURTADO = = < - 5.00 5.00
3 RAUNAQ CHODANKAR = = - = 9.00 9.00
4 ANAY CHODANKAR = = = - 9.00 9.00
5 FFS INDUSTRIES PVT LTD - = = - = -
Total - = Z = 47.00 47.00




RAVI MALVIYA & CO

(Chartered Accountant)

INDEPENDENT AUDITOR'S REPORT

To The Members of
RRP S4E INNOVATION PVT LTD.

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of RRP S4E
INNOVATION PVT LTD (“the Company”), which comprise the Balance Sheet as at
March 31, 2023, and the Statement of Profit and Loss and Statement of Cash Flows
for the year ended on that date, and notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information. In our
opinion and to-the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, its Profit/Loss, changes in equity
and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor's responsibilities for the audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's code
of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matter

It includes details related to but not limited to negative net worth, sudden disruptions
in manufacturing or sales, any material change in business process, any unsecured -
loan granted to Directors etc.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment were of most
significance in our audit of the Financial Statements of the current period. These
matters were addressed in the context of our audit of the Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate
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